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INDEPENDENT AUDITOR’S REPORT

To the Members of Punj Lloyd Infrastructure Limited

Report on the Standalone Ind AS Financial Statements

We have audited the accompanying standalone Ind AS financial statements of Punj Lioyd
Infrastructure Limited (‘the Company”), which comprise the balance sheet as at 31" March 2017, the
statement of profit and loss (including other comprehensive income), the statement of cash flows and the
statement of changes in equity for the year then ended and a summary of the significant accounting

policies and other explanatory information (herein after referred to as “standalone Ind AS financial
staternents™).

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone Ind AS financial
statements that give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS)
prescribed under Section 133 of the Act , read with Rule 7 of the Companies (Accounts) Rules, 2014.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone Ind AS financial

statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone Ind AS financial statements based on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters

which are required to be included in the audit report under the provisions of the Act and the Rules made
thereunder.

" We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Act. Those Standards require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the standalone Ind AS financial statements are free from
material misstaternent.




An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the standalone Ind AS financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the standalone Ind AS financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal
financial control relevant to the Company’s preparation of the standalone Ind AS financial statements that
give a true and fair view in order to design audit procedures that are appropriate in the circumstances. An
audit also includes evaluating the appropriateness of the accounting policies used and the reasonableness
of the accounting estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the standalone Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the standalone Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone Ind AS financial statements give the information required by the Act in the manner
s0 required and give a true and fair view in conformity with the accounting principles generally accepted
in India including the Ind AS, of the financial position of the Company as at 31 March, 2017, and its
financial performance including other comprehensive income, its cash flows and the changes in equity for
the year ended on that date. :

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of section 143(11) of the Act, we give in the Annexure A, a
statement on the matters specified in the paragraph 3 and 4 of the order.

2. As required by Section 143(3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. in our opinion proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

¢. the balance sheet, the statement of profit and loss, the statement of cash flows and the
statement of changes in equity dealt with by this Report are in agreement with the books of
account;

d. in our opinion, the aforesaid standalone Ind AS financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

e. on the basis of the written representations received from the directors as on 31 March 2017
taken on record by the Board of Directors, none of the directors is disqualified as on 31
March 2017 from being appointed as a director in terms of Section 164 (2) of the Act;

f. with respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure B”. : '




g. with respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to vs:

i The Company has disclosed the impact of pending litigations on its financial position in
its financial statements, if any.

ii. the Company does not have any long-term contracts including derivative contracts, for
which provision is required for any foreseeable losses;

iii. there were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv. The company has provided requisite disclosures in its Ind AS financial statements (Note
No. 25) as to holdings as well as dealings in Specified Bank Notes during the period from 8th
November, 2016 to 30th December, 2016 and these are in accordance with the books of
account maintained by the company.

FOR G.S. MATHUR & CO.
/Chal{tered Accountants
Gt W Kepistration Number: 008744N

K-Gangopadhyay
Partner

Membership No. 013442
Place: Gurgaocn

Date: May 19, 2017



Annexure - A to the Independent Auditors’ Report

The Amnexure referred to in Independent Auditors’ Report to the members of the Pumj Lloyd
Infrastructure Limited on the [nd AS financial statements for the year ended 31* March 2017, we report

that:

ii.

i,

iv.

vi.

vil.

viii.

(a) The Company is maintaining proper records showing full particulars, including quantitative
details and situation of fixed assets;

{b) The Fixed Assets have been physically verified by the management during the year and no
material discrepancies have been noticed on such verification, In our opinion, the frequency of

" verification is reasonable.

(c) The title deeds of immovable properties are held in the name of the company.

The Company does not hold any inventory. Therefore, the provisions of Clause 3(ii) of the said
Order are not applicable to the Company.

The Company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability partnerships or other parties covered in the Register maintained under section 189 of the

Act. Accordingly, the provisions of clause 3 (iii) (a) to (C) of the Order are not applicable to the
Company, :
In our opinion and according to the information and explanations given to us, the company has
not granted any loans, investments, guarantees and securities in respect of which provision of
section 185 and I86 of the Companies Act, 2013 are applicable and hence not commented upon.

The Company has not accepted any deposits from the public and hence the directives issued by
the Reserve Bank of India and the provisions of Sections 73, 74, 75& 76 of the Act and the

Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from the
public are not applicable.

The Central Government of India has not specified the maintenance of cost records under sub-
section (1) of Section 148 of the Act for any of the products of the Company.

(a)According to information and explanations given to us and the records of the Company
examined by us, in our opinion, company is generally regular in depositing undisputed statutory
dues in respect of Provident Fund, Employee’s State Insurance, Service Tax, cess and Income
Tax though, and any other Statutory dues, as applicable, with the appropriate authorities. No such
statutory dues were outstanding at the year end, for a period of more than six months from the
date they become payable.

(b) According to the information and explanation given to us, there are no dues of income tax,

sales tax, service tax, duty of customs, duty of excise, value added tax outstanding on account of
any dispute.

In our opinion and according to the information and explanations given by the management, the
Company has not defaulied in the repayment of dues fo financial intuitions/ banks. The company
did not have any outstanding dues in respect of deb ¢ during the year.




iX.

X,

xii.

xifi.

xiv.

XV.

Xvi.

According to the records of the company examined by us and the information and explanations
given to us, during the year no money were raised by way of initial public offer or further public
offer (including debt instruments). Further in our opinion and according to the information and
explanations given by the management, that the company has utilized the monies raised by way
of terms of loans for the purposes for which they were raised.

According to the audit procedures performed and the information and explanations given to us by
management, no fraud noticed by the Company, or its officers, or employees during the year.

According to the records of the company examined by us and the information and explanations
given to us, no managerial remuneration paid during the year, hence provisions of section 197
read with schedule V to the Companies Act not applicable.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3 (xii)
of the Order are not applicable to the Company.

According to the information and explanations given to us by management, all transactions with
the related parties are in compliance with section 177 and 188 of Companies Act, 2013 where

applicable and the details have been disclosed in the Financial Statements etc., as requ1red by the
applicable accounting standards

According to the information and explanations given to us by management, the company has not
made any preferential allotment or private placement of shares or fully or partly convertible

debentures during the year under review. Accordingly, the provisions of clause 3 (xiv) of the
Order are not applicable to the Company.

According to the audit procedures performed and the information and explanations given to us by
management, the company has not entered into any non-cash transactions with directors or

persons connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not
applicable to the Company.

According to the information and explanations given to us, company is not required to be
registered under section 45 TA of the Reserve Bank of India Act, 1934 and accordingly, the
provisions of clause 3 (xvi) of the Order are not applicable to the Company.

FOR G.8. MATHUR & CO.
Charteled Accountants

Partner

Membership No. 013442
Place: Gurgaon
Date: May 19, 2017



il.

iii.

iv.

“Annexure B” to the Independent Auditor’s Report of even date on the Financial
Statements of Punj Lloyd Infrastructure Limited _
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Punj Lloyd
Infrastructure Limited (“the Company™) as of March 31, 2017 in conjunction with our audit of
the Ind AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on “the internal control over financial reporting critetia established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India”. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and

completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™)
and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of [nternal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the

assessment of the risks of material misstatement of the financial statements, whether due to fraud
or etror,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.




vi.

vii.

viii.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and Eairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordanee with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, of disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error of fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal fnancial control over financial reporting may become inadequate

because of changes in conditions, o that the degree of compliance with the policies or procedures
may deteriorate.

Opinion

n our opinion, the Company has, in all material respects, an adequate internal financial controls
gystem over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2017, based on “the internal contro! over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Tnternal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India”.

FOR G.S. MATHUR & CO.
Chartered Accountants

Partner

tion Number; 008744N

Membership No. 013442
Place: Gurgaon
Date: May 19, 2017



Punj Lloyd Infrastrueture Limited
Balance Sheet as at March 31, 2017
(All amounts in TNR, unless otherwise stated)

Particulars Notes As at Asat As at
) March 31, 2017 March 31, 2016 April 01, 2015
Assets
Non-current assets
Fixed assets
Property Plant and Equipments 3 92,008 - -
Deferred tax assets {(net) 4 35,507,288 35,507,288 28,873,941
Financial Assets
Non-gurrent investments 5 2,138,903,412 2,137,603.412 1,831,803,412
Loans 6 - - -
Other assets 7 5,631,904 5,233,687 2,928,665
Current assets
Financial Assets
Cash and bank balances 8 13,130,190 ) 834,199 1,260,862
Loans 6 1,981,013,521 1,984,503,414 1,925.436,610
Other assets 7 517,067 173,258 885,969
Total Assets 4,174,795,449 4,163,945,258 3,791,189,459
Equity
Shareholders’ fund
Equity Share Capital 9 226,500,000 226,500,000 226,500,000
Other Equity
Retained Earnings 10 306,163,386 329,023,922 203,688,919
Total Equity 532,663,386 555,523,922 430,188,919
Non-current liahilities
Financial Liabilites
Borrowings 11 3,176,236,498 3,226,227 566 3,155,142,566
Provisions 12 5,522,905 4,138,875 3,680,935
Current liabilities
Financial Liabilites
Brrowings 13 - - 25,012,671
Trade payabies 70,549,143 131,218,526 1,588,074
Other financial liabiiities 14 387,059,655 242,978,814 84,270,318
Other curreni Yabilities 15 2,582,772 3,686,157 91,175,499
Provisions 12 181,089 171,399 130,478
Total Liabilites 3,042,132,062 3,608.421,.336 3,361,000,540
Total equity and fiabifities 4,174,795,449 4,163,945,258 3,791,189,459
Summary of significant accounting policies 2.1

‘The accompanying notes are an integral part of the financial statements.

As per our report of even date

For G. 8. Mathur & Co

Membership no.: 013442
Place: Gurgaon
Date: May 19, 2017

ghartcredQ:: ntants
ﬁB ion nughber: 008744N

vk
CFO

Company
Secretary

For and on behalf of Board of Directors of
Punj Lloyd Infrastvucture Limited

Director
DIN

3
Director } | o
DIN b



Punj Lloyd Infrastrueture Limited
Statement of Profit and Loss for the year ended March 31, 2017
(Al amounts in INR, unless otherwise siaied)

Notes Year ended Year ended
March 31, 2017 March 31, 2016
Income
Revenue from operations 16 - 692,541,045
Other income 17 29,930,811 21,521,612
Total income (I) 29,930,811 714,062,657
Expenses
Cost of components and spares consumed - 651,677.312
Emplovee benefiis expense 18 34,983,604 50,927,778
Qther expenses 19 24 802,694 91,705,848
Total expenses (11) 59,786,298 794,310,938
- Earning befure interest, tax, depreciation and amortization
(EBITDA) (I-I1) (29,855,487) (80,248,280
Depreciation and amortization expense 3 12,992
Finance costs 20 867,872 1,050,064
{Loss)/profit before tax (30,736,352) (81,298,344}
Tax expenses
Current tax - -
MAT credit entitlement - -
Deferred tax - (6,633,347)
- (6,633,347 -
(Loss)/profit for the year/period (30,736,352) (74,664,997)
Earnings per equity share
Basic and diluted eaming per share 21 (L.36) (3.30)
Summary of significant accounting policies 21

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For G. 8. Mathur & Co

For and on behalf of Board of Directors of

Acgountanis Punj Lloyd Infrastructure Limited ‘
e N Hery
e ——
CFO Company Director Director "
or Secretary DIN DIN Ay :

3

Membership no.; 013442
Place: Gurgaon

Date: May 19, 2017



Punj Lloyd Infrastructure Limited
Cash flow statement for the year ended March 31, 2017
(All amounts in INR, uniess otherwise stated)

Year ended Year ended
March 31, 2017 March 31, 2016
2

L

‘Loss before tax - (30,736,352) (81,2%8.342)"
Non-cash adjustment to reconcile profit before tax to net cash flows
Depreciation/ amortization © 12,992 -

Provision for Expected credit loss
Unrealised foreign exchange loss/ (profit) (net) -
Interest expense : -

Gperating profit before working capital changes (30,723,360) (81,298,344)
Movement in working copital:
Increasc/ (decrease) 1n trade payables {60,669,383) 129,630,452
Increase/ (decrease} in provisions 1,393,720 498 861
Increase/ (decrease) in other current liabilities 142,977,458 71,219,154
Other Comphrehensive Reserve 7,875,816 200,000,000
Decrease/ (increase) in trade receivables - -
Deerease/ (increase) in non current investimenis {1,300,000) (305,300,000)
Decrease/ (increase) in loans and advances {742,086) (1,592,311)
Cash generated from/ (used in) operations 58,812,166 12,657,812
Direct taxes paid (net of refunds) - -
Nei cash flow from/ (used in) operating aclivitics (A) 58,812,166 12,657,812

Purchase of fixed assets, including CWIP and capital advances (£05,000) -
Investment in wholly owmed subsideries - -
Net cash flow used in investing activities (B) (105,800) -

Lush 10 10 ing

bl ke ablalps ma SoT der
Proceeds from long-term borrowings (49,991,068) 71,085,00(?
Repayment of long-term borrowings - (25,012,671)
Proceeds/ (Repayment) from short~erm borrowings (net) - -
Proceeds from Issue of Capitel - -
Proceedsfrom unsecured [oan 3,579,803 (59,156,803)
Interest paid - -
Net cash flow used in financing activities {C) {46,411,175) (13,084,474)
Net decrease in cash and eash equivalents (A + B+ C) 12,295,991 ) (426,663)
Exchange difference

Cash and cash equivalents at the beginning of the year 834,199 1,260,862
Cash and cash equivaleats at the end of the year 13,130,190 834,199
Components of cash and cash equivalents

Cash on hand 479,643 38379
With banks

- on daposit accounts 136,111 125,000
-~ Qh ¢uITent account 12,514 436 670,820
Total cash and cash equivalents (also refer note 8) 13,130,190 834,199

This is the cash flow statement referred to in our report of even date.

For and on behalf of the Board of Directors of
Punj Lloyd Infrastructure Limited

e
{0 &9/@

CFO Company Director Director

Membership No. ; 013442 Secretary DIN DIN &

Place: Gurgaon
Date: May 19, 2017
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Punj Lloyd Infrastructure Limited

Standalone Statement of Changes in Equity for the year ended March 31, 2017

(All amounts in INR., anless otherwise stated)

Numbers Amount
Equity share of Rs. 10 each issued, subscribed ond fully paid
At 1, April 2015 22,650,000 226,500,000
AL 31, March 2016 22,650,000 226,500,000
At 31, March 2017 22,650,000 226,500,000
Qther Equity
Ttems of OCI Total
Fur the year ended Murch 31, 2015 Securifies Preminm Retained .
Account cralned CImNE | FyTOCT Reserve FCTR
As at March 31, 2014 75,000,000 (25,105,005) - 49,894,905
Profit for the year - (36,419,241) - (36,419,241}
Total Comprehensive Income 75,000,000 {61,524,336) - 13,475,664
As af March 31, 2015 75,000,000 (61,524,336} - 13,473,664
Items of OC1 Total
For the year ended March J1, 2016 Securities Premium Retained exrni
Accomnt elained eATINE | FVTQCT Reserve FCTR
As at March 31, 2015 73,000,000 (61,524 336) - 13,475,664
Profit for the year - (11,765,981} - (11,765,981)
Total Comprehensive Income 75,000,000 (73,290,317) - 1,709,683
As at March 31, 20146 75,000,000 (73,290,317 - 1,709,683
Items of OCI Totol
For the year ended March 31, 2017 Securitics Premium Retained .
Account HUINeC SANS | pyTOCT Reserve FCTR
As at March 31, 2016 75,000,000 (73,290,317 - 1,709,683
Profit for the year - (30,736,352) - {30,736 357}
Total Comprehensive Income 75,000,000 {104,026,669) - (29,026,669}
As at March 31, 2007 75,000,000 (104,126,669), - (29,026,66%)




Punj Lioyd Infrastruciure Limdled
Standalone notes to lnancinl stntemenis Tor the year ended March 31, 2017
{AH amounts in INR, wnless otherwise stated)

3

w

Troperty Plant and Equipments

Particulors ’ Office equip Toial
Cast
At April 01,2015 48,870 48,870
Di: Is duning Lhe year - -
At March 31, 2016 48,870 48,870
Additions during the year 105,000 105,00¢
Disposals during tie year - -

As nf March 31,2017 153,870 153,870
Depreciation
AF April 01,2015 48,870 48,870
Cherge for the year -
Dispozal duaing the year - -
At March 31, 2016 48,870 48,870
Charge for the year 12,992 12,992
Disposal dunng the year - -

As at March 31, 2017 61,862 1,862
Net block
At March 31, 2016 - -

As ul Macch 31, 2017 92,0018 92,008
Deferved rax nssets (net)
Particul As al Asal Asal

ortienlars March 31, 2017 Mavch 31, 2016 March 31, 2015
Deferred tax liabilicy
Fixed assels: Impact of difference between tex depreciation end depreciation/ amaortization charged for the fmangial reparting {507 (507) (710}
Grass deferred tax linbility {507) {507 {710}
Delerred tax nsset
Impacs of expendilure charged to the siaicment of grofit and Joss n current year bur allowed for tax purposes en payment basis 1,461,076 1,461,076 1,277,377
Unabsorbed losses/camied forward losses 34,045,706 34,045 706 27,595 854
Gross deferved Iax assel 35,506,781 35,506,781 28,873,231
Deferred tnx asset {nef) 35.507,288 35,507,298 28,873,941
Maop-cirvent invesiments
Particalars As at Asat Asal

. March 31, 2007 March 31,2016 Muarch 31,2015
Trade invesiments (valued ni cosl)

Unguated eyuity instruments
Twvesiment in subsidinries

Punj Lloyd Solar Pawer Limited 268,300,000 247,800,000 232,500,000
15,100,000 {previous year 15,100,000) equity shares of Rs 10 eacly, fully paid up.
Khagana Pumea Highway Project Linited R 1,295,403,412 1,292,703,412 1,128,703,412
46,602,600 (previaus year 46,602,600H equity shares of Rs 10 each, fully peid up and Securitics Premium for Rs. 15,90,26,000

Indraprasina Mewopolitan Development Limited - ~ -
50,000 (yrevipus year 50,000) equity sheres of (s 10 ench, filly peid up.

PL Surya Urja Limited 344,500,060 335,100,000 326,600,000
20,000,660 equily shares of Rs 10 each, fully paid np.
PL Sunshine Limited 230,200,000 261,700,000 144,600,000
21,100,000 equity shares of Rs 10 each, fully peid up.

PL Sunrays Power Limiled - 100,060 -
5,100 equity shares of Rs, 10 each
PL Surya Vidyut Limiled 100,000 106,000 -
10,000 equity shares of Rs. 19 sach

PL. Solar Renewable Limited - 100,000 -
5,100 equity shares of Rs. 10 each

2,138,903,412 2,137,603,412 1,531,803.412

Aggregale amawnt of quoled vestmenls
Apgregala ambunt of wnquoled investments
Provision for dimunitien in value of investments

2,118,903 ,412

2,137,603,412

1,831,363,412




Punj Lloyd Infrasiructure Limited

Stendalone notes to fi inl for the year ended March 31, 2017
(All amounts in INR, unless otherwise staled)

& Financial Assets; Loans

Long-ferm Short-term
Particulars Asal Asat Asal As at Asal As at
March 3, 2017 March 31, 2016 March 3, 2015 March 31, 2017 March 31, 2016 Mavch 31, 2015
Loons io reloted parties
Unsegured, considered good - - - 1,973,720,068 1,984,167,414 1,925,015423
- - - 1,913,720,068 1,984,107,414 1,925,015,423
Ui d Advances r ble in cash - - - 815637 486,000 421,187
- - - 815,637 486,000 424,137
Investmerts held for sale - - - 5477816 - -
- - - 1,981,013,521 1,984,593,414 1,925.436,610
T Othier current asseis
Advances recoverable in Kind - - - 317,067 21,109 99,210
Advance income-tex (net of provision for txetion) 5,631,964 5,233,687 2,928,665 - - -
MAT credit entitlement - - - - - -
Balances with statulory/ govermment aulhorities - - - - 82,149 786.759
5,631,564 5,233,687 2,928,665 517,067 173,258 885.96%
5,631,964 5,233,687 2,928,665 517,067 173,158 885,969
Loany and advances to relaled parties include
Dues from Sembawang Infrustmigture (India) Pavate Limited - - - 450,830 450,810 450,830
Dues from Ramprastha Punj Lloyd Developers Private Limited - - - 753,120,000 793,120,000 793,120,000
Due from Punj Lloyd Indusines Lid . - - - 25,000,000 - -
Punj Lloyd Soler Pawsr Limied - - - 37,711.307 83,829,121 104,121 872
PL Sunshine Lid - - - 160,856,186 164,106,793 17,362,751
Khagarta Pumea Uighway Project Limited - - - 218,394,440 198,593,157 180,589,107
Indraprastha Melropolitan Gevelop Limiled - - - 523,321,559 534,181,583 600,543,613
Ph Surya Ura Limited - - - 194,918,175 209,302,653 224,827,250
PL Sunrays Power Limiled - - - - "_—75:1-,61_;5—' -
PL Suryz Vidyul Limited - - - 19,947.376 209,376 -
PL Solar Renewable Limited - - - - 59,064 -
- . - 1,973, 720,068 1,984,107 414 1,925,015.423
8 Financial Asseld : Cash and bank balances
Paricul Asal As al Asat
ameran March 34,2017 Mavch 31,2017 March 31,2015
Cnsh and eash equivnlents
Cash on hand 479,641 38379 65,981
Balances with banks:
on Bank deposit will Jess han 3 months eriginal maturity 136,411 125000 -
On carrent accounts 12,514,436 70820 1,194 831

13,130,150 834,192 1,260,862




Punj Lloyd Infrastructure Limited

Siandalons nofes Ho I ial st for the year ended March 31, 2017
(All amounts in INR, unless otherwise stated)

9 Equiiy
Pacticulars ' Asnl Asal As at
March 31. 2017 March 31, 2016 March 31, 2015
Authorised shares
23,000,000 (previaus year 23,000,000) equity shares of Rs. 10 ench 230,000,000 230,000,000 234,000,000
Issued, subscribed and fodly puid-up shares
22,650,000 (previous year 22,650,000) equily shares of Rs. 10 each 226,500,000 226,500,000 226,500,000
216,500,000 226,500,000 226,500,008
(n) Reconciliaiion of the shares culslanding at the beginning and at the end of (he reporting peried
Particulars As at Mareh 31, 2017 As at Mnrch 31, 2016 A3 al March 31, 2015
Nos. Amount Nos. Amounl Nos. Anmouni
Equity shares onstanding at the beginning of the year 22,650,000 226,500,000 22,650,000 226,500,000 22,650,000 226,500,000
Add: Equity shares issued dudng (he year/period - - -
Quistinding al the endl of lie vear/period 2,650,000 226,500,000 22,650,000 226,500,000 22,650,000 226.500,000
(b) Terms and rights attached to equily shares
The Coinpany has only one class of equiiy shares having a par value of Rs. 10 per share. Bach helder of equity sheres is entiled 10 one vote per share.
In e eveni of liguidation of the Company, the holders of equity shares will be entitled to receive remaining assels of the Company, afler distribution of all preferential amounts. The
distributicn will be in propartion (o the number of equity shares held by the sharcholders.
(c) Share capidal held by its holding copmpany
Oul of equity shares issued, subscrived and fily paid up by the Company., shares held by its holding company and its nominges are as below;
Asal As at Asal
Murch 31, 2007 March 31, 2016 March 3, 2015
Punj Lloyd Linitzd, the hotding company 225,500,000 226,500,000 226,500,000
22.650,000 (Previous yeer 22.650,0010) equity shares of Rs. 10 each fully paid
Iu‘l) List of shareholders holding mare than 5% of the equity share eapital of the Company at the beginning and at ihe end of the reporting year inchuding nominees:
Name of Shareholdzr Ax b March 31, 2017 As ol Mirch 31, 2016 As at Mnrch 31, 2015
Nos. %o of Holding Nus, % of Helding MNos, % of Holding
Punj Llayd Limited 22 650,000 L00% 22,650,000 100% 22,650,000 100%

{e) No bonus shares or shares issued for consideration other than eash or shares baught back over ihe last five yenrs immediately preceding the reporting dale

10 Reserve and surplas

Parficul As al Asal As al
Arfientan Mareh 31, 2017 March 31, 2016 March 31, 2015
Oilier Comphrehensive Reserve 541,923,816 534,048,000 334,048,000
Serurities premium nceomng
Dalance as per the last financial stalemenis 75,000,000 75,000,000 75,000.000
Add: premium on 1ssue of equity shores - - -
Closing halance 75,000,000 75,000,000 15,000,000
Deficit in dhe stniement of profit and loss
Belance as per the fast financial stalements {280,024,078) (205 ,359,081) (36,412,241)
Pralit for the year/period {30,736,352) (74,664,997) (168,919,240)
Net deficif in the sintement of profit and loss (310.760430) (250.024.078) (205,359.081)

Toial reseryes aml surplus

308,163,386 329,023,922 203,688,919




Punj Lloyd Tafmastructure Limited

Standalone nofes (o financinl stalements for the year ended March 31, 2017
(All amounts in INR, unless olherwise slated)

11 Financial Liabilides : Borrowings

Partical Asal Asat As ot
artlewtars March 31, 2017 March 31, 2016 March 31, 2015
Inlesest free loan from Punj Lloyd Limited (nnsecured) 1.176,236,498 3,226,221,566 3,155,142,566
' 3,176,236,498 3,226,227566 3,155, 142,566
12 Provisions
Long-term Short-lerm Shori-term
Particulars As at Asal As al Asal As ot Asal
M™arch 31,2017 March 31, 2016 March 31, 2015 March 31, 2017 March 31, 2016 March 31,2015
Provision for emplayce benefits
Provision for gratuity 2,359,856 1,328,639 1,593,350 64,467 65,797 43,122
Provision for compensated absencss 3,163,049 2,310,236 2,087,585 116,622 105,602 87,356
Provision for tax - - - - - -
5,522,905 4,138,873 3,680,935 181,089 171,398 130,478
5,522,905 4,138 875 3,080,935 IBI!DHS 171399 13['!4'-'3
13 Borrowings
Particulms As at As ut Asat
Mnrch 31, 2007 March 31, 2016 March 31, 2015
Cash credit ffom R’BL (unsecured) - - 25,012,671
(Interes| @ 15% p.a)
- - 25,012,671
14 Oihey Financial Liabilities
Particulars Asal Asal As at
March 31, 2017 Mareh 31, 2016 March 31, 2015
Others
Due to Holding Ca 372,956,169 237,703,874 82,406,707
Others 14,103,487 5,274.940 1,863 611
387,059,655 242,973!81 4 84,270,318
15 Other curtent liabilifies
R Az al As ai Asal
Particulnrs March 31, 2017 Murch 31,2016 Murch 31, 2015
Otler liabilities
Mohilization Advance - - 90,000,000
TDS payable 2,360,274 2,982,272 971,145
PF Payable 222,498 213,071 204,354
Swaehh Bhara Cess payable - 490,314 -
2,382,172 3,686,157 91,175.499




Punj Lloyd Infrasiruciure Limited
Noles {0 finnncial sintements for the venr ended March 31, 2017
(All amounis in INR, untess otherwise staied)

16 Revenue lrom onerations

Year ended Year ended
i
Farticulars March 31,2017 Murch 31, 2016
Conlract revenue - 692,541,045
~ 692,541,045
17 Other income
Particulars Year ended Yenr ended
March 31, 2017 March 31, 2016
Interest 1,805,868 1,499,221
Deemed inferesi income 19,801,083 18,000,984
Sale of Investment 6,125,784 -
Management services 2,198 076 2,021,407
29,930,811 21,521,612
18 Employce henelit expenses
: Yenr ended Yenr ended
rticul
Particulars Mureh 31,2007 March 31, 2016
Salaries, wages and bonus 31,760,109 47,776,745
Contributicn to provident fund and LWF 1,587,395 1,306,986
Grawnty expense 723,274 764,726
Compensaled absences . 1,066,769 732,955
Siaff welfare expenses 46,057 256,366
34,983,804 50,927,778
19 Other expenses
Particulnrs Year ended Year ended
i March 31, 2017 Mareh 31, 2016
Provision for Expected credit loss 12,860,000 0,960,000
Consullaney and prafessional charges 3,568,992 1,531,049
Renl - 5,840,600
Travelling and conveyance 3,471,206 1,004,422
Rates and loxes 3,381,657 25,337
Tender Fees - 866,250
Insurance 290,565 35,187
Payment 10 auditars (refer details below) 50,000 50,000
Adverising and sales promotion - -
Office expenses 1,180,276 563,144
Printing and stationery - 62 440
Management Fees - 77419
ZA.802,694 91.705,8-18
» S
Payment Lo slatutory audiiors:
As auditors:
Audit fees 50,000 50,000
50,000 50,000
2¢ Finance cosls
Particulars Year ended Year ended
‘ ’ Mureh 31, 2017 March 31, 2086
Bank charges 12,872 815,367
Interest - 234,697
Bank Guarantee Commission 855,000 -
867,872 1,050,064
25 Earnings per share
Basic and diluted enrnings
Year ended Year ended
Mareh 31, 2017 March 31, 2016
a) Caleutation of weighled average number of equily shareg of Rs. 10 each
MNumber of equity shares ar (he beginning of the year 22,650,000 22,650,000
Equity shares at L end of the year 22,650,000 22,650,000
Weighted average number of equily shares cutsranding during the year 22,650,000 22,650,000
by Net (loss) profil after lax available for equity share holders (Rs.} {30,736,352) (74,664,997)
¢ Basic and dituted (loss)feamings per share (138) (3.30)

) Nominzl value of share (Rs.) 10 10
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Nules Lo financinl sialemenis for ihe year ended ¥prch 31, 2017
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22

23

Graluity

The Company has a defined benefit gratuity plan. Under the plan, every employce who has completed at teast five years of scrvice gets a gratuity on depariure e 15 days of last drawn

salary for each completed yenr of service.

The following tables summanse the components of net benedit d in the

Statement of profit and losy
Net employee benelit expense recognised in the employee cost

of profil and loss amownts recognised in the balance sheet for Lhe plan.

Particulars

March 31, 2017

Murch 31, 2016

Current service cost

Inlerest cost on benefit obligation
Expected relum on plan assets
‘Net actuanal gain

Net benelit expenses

2,424,320

1,894,436

Changes in the present value of the defined benefit obligalion arc as Mollows:

Particulars

M™nrch 31,2017

Mareh 31, 2016

Opcning <defined benefit obligution

1,894,436 1,636,472
Tnlerest cost 151,353 130,918
Current service cosi 156,112 311,572
Benefits paid (193,387) (506,762)
Achuarial gain on obligation 215,607 322,236
Closing defined benelit ubligation 2,424,323 1,894,436
Changes in the lair value of plan asscis are a3 follows :
Particulors M™arch 31, 2017 March 31, 2016

Openinyg fair value of plan assets
Expecled relurn

Contrikutions by employer
Benefils puid

Actuarial gains/{lasses)

Closing fair value of plan assets

The principal nssuniplions used in defermining geatuity abligations for the Comzpany's plins are shown below:

Particulars Gratuity

March 31, 2017 March 31, 2016
Discount rete T34% B.00%
Future salary incrause 5.50% 5.50%
Employee turnover up 10 3Q years 3.00% 3.00%
Above 1) years bul up to 44 years 2.00% 2.00%
Abave 44 years 1.00% 1.00%

The eslimales of futura salary mereases. considered in actuarial valuatian, take account of inflalion, seniority, promolion and other relevant

factors, such as supply and demand in (he employment markel.

Amounls for (he curvent period ore as follows:

Experience adjusiments on plan liabilities - {Loss)/gain
Experience adjusiments on plan assels - (loss)gain

Particulars March 31, 2017 March 31, 2016

Defined benefil obligation 2,424,323 1,894 436
Plan assets - -
Surplusi{deficit) (2.424,323) (1,394,436},

The estimates of fiure salary increases, considered in aciuaral valuation, lake account of inflation, seniority, promotion 2nd other relevant

factors, such as supply and demaud in the employment market.

“Chis being the Frst year of adeprion of Accounting Sisndard 15 (Revised), Lhe information in relelion to the actianal valuation of gratuity for

previous four annuel peritd as required by Para 120(n} (i) is oot provided,

Segment Reporting
Business Segment:

The Cempany's business activily fills withiu a single business segment i.¢. "busingss of developinent, construgtion, management, marketing and
operation of Special Economic Zones and invesiments in other infrastruciure projects”. Thercfore, segment reporling in terms of Accounting

Standard 17 on Sepmental Reporing is ol appiicable.

Geographical Segment

The Company’s operafions are within India and does not operate in any ether Country and henco there are no geopraphical segments.




Punj Lloyd Tnfrastoucture Limited
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24 Related party disclosures

A Names of related parties and related party reintionship

Relaled parties where conlrol exists irrespective of whether iransaciions linve oceurred or not

Holding company
Subsidiasies

Puryj Lloyd Lienited

Punf Lloyd Solar Power Limiled

Khaparia Pumea Highway Project Limiled
Indraprasiha Melropolitan Development Limited
PL Surya Urja Limited

PL. Sunshine Limited

PL Svnrays Power Limited

PL Solar Renewable Limited

PL Surya Vidyat Limited

B Related parties wills whom iransaciions have iaken place during the year

Holding company
Subsidinries

Feltow subsidiary
Tointly controlled entily of holding company

C Key mnnagement ptraonncl
Atul Punj
Hardik Hundie
Shwavan Sampath
Uday Iit Singh Waliy
Ralwl Vashishtha
Sandeep Kumar
Amir Gupta
Vinay Dalmia
Rajat Seksaria

Related party (ransnciions

Punj Lloyd Limiled

Punij Lloyd Salar Power Limited

Khagetia Pumea Highway Project Limited
Tndraprastha Metropalitan Developmes( Limited
L Surya Uga Limited

PL Sunshine Limited

PL Sunreys Power Limiled

PL. Solar Renewable Limiled

PL Surya Vidyut Limiled

Sembawany, Infrastructure (India) Private Limited

Rampeastha Punj Lloyd Developers Private Limited

Director

Director

Director

Director

Direcler

Direcior

Company Secrelary
CFO

CEQ

Particulars

Holding tompany

Subsidinries

Fellow Subsidiary

March 31, 20017 | March 31, 2016 March 31, 2017

Murch 31, 2016

March 31, 2017

March 31, 26

Income

Punj Lloyd Solar Power Limiied

Punj Lloyd Limited

Inierest on loan - Punj Lloyd Industries Lid.

Expenses ’
Rent

Bulance cutsinniling al the end of Ihe year
Receivable/ {Payable)

Punj Lloyd Limiled

Punj Lloyd Solar Power Limited

Khagaria Purnea Highway Project Limited
Indraprastha Melropolitan Development Limited
PL Surya Uzja Limited

PE. Sunshing Limited

PL Sunreys Power Limited

PL Surya Yidyut Limited

PL Solar Renewable Limiled

Sembawanyg [nitastructure (Indiz) Private Limited
Punj Lloyd Industries Lid

Ramprastha Punj Lloyd Developers Private Limiled

2,198,076
- §92,541,045 -

- 5,340,600 -

(3,549,192,666);  (3,463,971,440) -

- 37,711,507
565,530,529
- 791,681,554
194,918,175
160,856,186

19,947,376

2,021,407

83,829,131
563,530,529
789,631,592
209,302,655
164,106,793

254,625
20,376
40,064

794,521

450,830
25,715,069
793,120,000

450,830

793,120,000

25 Disclosure of specilled hank notes (WBS), as required in Part in Division I [n Schedule AL
Cash transactions from 31l November 2016 to 30th December 2016

Parilulars

SBNs SDENs

Other

Total

Closingz Cash m hand as on 08.11.2016

1000 500

Closing Cash in hand as on 31h November 2016

Nos. Anount

Amonnt

- 31

15,500

413

15,913

(+) Permitted receipts

100,000

100,000

() Permilied payments

(- Ainount d | ins Baoks

(15,5-00)

- I o

(15,500)

Closing Cash in hand as on 30.12.2016

100,413

100,413




Punj Lloyd Infrasirueinre Limited
Notes 1o NMnanchal staterments for the year ended March 31, 2017
{All amounis in INR, unless otherwise sinied)

26 Financlol risk manngement objectives and policies

7

Exposure o credit, inlerest rale, [oreign currency risk and Jiquidity risk arises in the normal course of the Company's business. The Compeny has risk management policies which set oui its overall business
simategies, ils inlerance or risk and ils general fisk manugement phitasophy and has established processes to monitor and control the hedging of Iransactions in a limely and acourate manner. Such policies are
reviewed by the management with sufficient regularity to ensure that the Company's policy guidelines are adhered 10.

The manegement reviews and aprees policies for managing eech of these risks, which are summarized below.
Credit Risk

Credit cisk is the risk that counterparty will not meet its obligations under financial instrument or customer conlract, leading to financial loss. The company is exposed 10 credil risk mainly from ils operating
activitics i.e, trade receivable

With respect to credit risk arising from (he other financial assets of the Group, which comprise cash and cash equivalents and ather reczivables (includmg related party balances), the Group’s exposure 1o
credit risk ariges from defbult of the counterparty, wilh 2 maximum exposure equal lo the carrying amount of these instruments.

Market Risk

Markel risk is the risk that the fair value of fulure cash Fows of a finuncial inslrument will fuchiate because of change in the marker price. The only financial insiruments affected by masket risk is non current
mvesimenis.

Inierest vate yisk

Inierest rute risk is the risk thar tlie [air value of a financial instrument will fluctuate because of changes in the markel interest mte. The Company's exposure to The sisk of changes in market interest mtes
related pricmarily Lo the Companies long lerm debi obligatian with floating interest rate. As on March 31, 2017 the Company does not have any bank borcowing at floating interest rate.

Capiinl Management

For the purpose of Ihe company's capital management, capital includes issued equity capital, and all other equily reserves atiribulable to the equity holders of the pareni. The primary objective of Llhe
company's capitat management is (o maximise the shareholders value.

The company manages ils capilal siruclure and makes adjustment in light of changes in economie condilions and the requirements of the Anancial covenants. Ta maintain or adjust the capitel siruclure, (he
company may adjust fibe dividend payment to shareholders, relurn capital to shareholders or issue new shares, The company monitors capilal using a gearing ralio, which is nel debis divided by talal capital

plus net debi. The company inciudes within net deby, interest bearing loans amd borrowings, trade and other payables, less cash and cash equivalents, excluding discontinued aperations.

Mar-17 Mar-16 Mar-15

Bomowings 1,176,216,498 3,226,227,566 3,155,142,566
Trade payables 76,549,141 131,218,528 1,588,074
Qiher Payables 392,763,649 247,289,088 112,094,402
Less:

Cash and cash equivalents (13,150,190}, (934,199) - (1,260,862}
Net Delvis 3,626,419,101 3,603,900,980 3,268,364,17%
Equity 532,663,386 555,523,922 430,188,919
Capital & net debis 4,159,082 187 4,159,424,902 3,698,753,098
Gearing Ralio §7% 7% EB%|

The company manages ils capilal structure and makes adjustment in light of changes in economic condilions and the requiremems of the financial covenants. To maintain or adjust the capital structure, the
company may adjust the dividend payment io sharcholders, relurn capital Lo shareholders or issue new shares. The company monitors capilal using a gearing ratia, which is nei debts divided by tolal capilal

plus net debr. The company inctudes within nee debr, interest beazing loans and borrowings, trade and uiher payables, less cash and cash equivalents, excluding discontinued aperations,
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Motes to financial statements for 1he year ended March 31, 2017

{All amounts in INR, unless otherwise siaied)

28 First time adepiion of Ind AS
Thess financial statements, for the year ended March 31, 2017 are the firsl the Company has prepared in accordance with Ind AS, For period up (o end including the yeer ended March 31, 2016, the company
prepared its financial slalcments in accordance with accounling standards nolified under sect 133 of the companies Act 2013, read ogether with paragraph 7 of the Companies {Accounts) Rules, 2014 (Indian
GAAP)
Accordingly, the Company has prepared financial stalements which comply with Ind AS applicable tor periods ending on March 31, 2017, together with the comparative period daso as at and Jor Lhe year
ended Masch 31, 2016, as described in the summary of significant accounting policics. En preparing 1hese i ial the Company's apening bafance sheet was prepared as at April 1, 2015, the
Company's dala of iransition 10 Ind AS. Foltowing are the principal adjustments made by the Company in restating its Indian GAAP Financial statement, including the balance sheet as at April 1, 2015 and the
{inancial stalemenls as at and for the year ended March 11, 2016.

The Cumpany has designated unquoted equity instturnents held at April 1, 2015 as fair vaiue through OCY! invesiments,

The estimates as at April 1, 2015 and at Merch 31, 2016 are consstent with those made for the same dales in accordence with Indian GAAP expecept for unquated equily instruments, which is carried out fair
value 1hrough other comprehensive income,

The estimates vsed by the Company 10 present these amounls in accordance with Ind AS reflect conditions at April 1, 2015, the dale of transition o Ind AS and as of March 31, 2016.

Reconcilinlion of equity as a1 April 1, 2015 - Transilion Lo Ind AS
(Al amounts in INR, unless otherwise stated)

As At April 1, 2015 As At Morch 31, 2016
IGAAP Adjustments Ind AS IGAAR Adjustments Ind AS
Assels
Non-current assels
Finnncial Assels
‘Nen current investments 1,082,052,000 749,751,412 1,831,803,412 1,187,85Z,000 949,751,412 2,137,603,412
Deferred Lax assets (nel) 28,373,941 - 28,873,941 35,507,288 - 35,507,288
Otiher assels 2,928 665 - 2,928,665 5,233,687 - 5,233,687
Total non current assets 1,113,854,606 749,758,412 1.863,606,018 1,228,592,975 949,751.412 2,178,344,387
Current assels
Financial Assets
Cash and bank balances 1,260,862 - 1,260,862 834,19¢ o 834,190
Loans . 485,071,977 (559,637,367} 1,925436,610 | 2,607,203 844 622,610,450 1,984,593 414
Ofher assets ‘786,759 99,210 885,969 173,258 171,258
Total Current Assets 2.487,121,593 {559,538,157) 1,927,583,441 2,608,038,043 (622,437,172} 1,985,600,871
Tolal Assels 3,600,976,204 190,213,255 3,791,189,459 3,836,631,018 327,314,240 4,163,945,258
FEquity and labilities
Eqynity
Share capital 226,500,000 - 226,500,600 224,500,000 - 226,500,000
Other Equity 11,475 664 180,213,255 203,688,919 1,709,683 127.314,23¢9 129,023,922
Equlty altributable o equity holders of ibe parent 239,975,664 190,213,255 430,188,919 228,209,683 327,314,237 555,523,922
Non-current linbilities
Provisions 3,680.935 - 3,680,935 4,138,875 - 4,133,875
Borrewings 2,155,142,568 - 3.155,142,566 3,226,227 566 ] - 3,226,227 5566
3,158,823,501 - 3,158,623.501 3.230,166,441 - 3,230,366.441
Current labilllies
Iinancial Linbilites
Borrowings 25,012,671 - 25,012,671 - -
Trade payables 1,588,673 1 1,588,074 151,218,525 - 131,218,526
Other current liabiliies 84,270,313 - 84,270,118 242,978,814 - 242 978,814
Other current lisbilities 9L, 175,099 - 91,175 499 3,686,157 - 3,686,157
Provisions 130,478 - 130,478 171,399 - 171,399
202,177,039 L 202,177,039 378,054,394 - 378,054,895
Tolal Eyuity and Linbilities 3,600,976,204 190,213,255 3,791,189,459 3,836,631,018 327,314,240 4,163,9458,258

Group veconcilinlion of prafif for (he year ended Murch 31, 2016

Year ended Morch 31, 2006

Indinn GAAP Adjusimenls Ind AS
Incomne
Revenue from operalions 692,541,045 - 692,541,045
Cther inceme ) 3,520,628 13,000,984 32 21,321,632
Total income 096,061,673 13,000,984 714,062,657
Expenses
Cost of compuonents asu spares cansumed 651,677,112 - 651,677,312
Employee berefits expense 50,927,773.0C - 30,927,778 40
Other expenses 10,305,848 80,900,000 21,705,848
Total expenses . 713,410,938 80,900,000 794,310,938
Enrning before inleresl, thx, depreciation and
amoriization (EBITRA} (J-IN) (17,349,265} {80,248,280)
Deprecialion 12,992.00 - -
Finance costs 1,050,064 - 1,050,064
Proflt/ (loss} belore lax (18,412,321} - (81,298,344)
Taz expenses
Current Tax - -
Deferred Lax eredit (6,631,347) - {6,633 347)
Tolal tax expenses (6,633,347 - (6,633,347)
Proiit / {Loss) for the year (11,774,274) (62,386,023) (74,664,997)

Oiher Comprehensive Inecome -

Total comprehensive income for the yeur (net of axes) {11,778,974) (62,886,013} (74,664,997)
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Notes o finnncial statemenis for (he year ended March 31, 2017
{All nrmounts in INR, unless otherwise stated)

29 The Micro and Small Enterprises have been identified by the Company from the aveilable informaticn, which has been relied upon by the audilors. According to such identificalion, Lhere were no dues to
Micro end Small Enterprise that are reportable as per Micro, Small and Medium Enterpnse Development Act, 2006 oulstanding as al March 31, 2017

30 Balances of sundry debtors, sundry creditors, loans and advances and deposits are subject 1o balance confirmation and reconciliation thereof.

31 Provision for impairment loss as required under Indina Accounting Standard (IND AS) — 38 on impeirment of Assets 15 nut necessary as in the apinion of management there is no impairment of the
company's assets in terms of IND AS — 38

For and on behalf of Board of Direclors of
Punj Lloyd Infrastruciure Limited

NN~ ;‘59"9’—— Hasd

CFo Company Director Directr -
Secrelary m ﬁf

Meanbership no.: 013442

Place: Gurgaon

Date: May 19, 2017




